Capital and Output Trends in Manufacturing Industries, 1880-1948 by Daniel Creamer & Martin Bernstein
This PDF is a selection from an out-of-print volume from the National
Bureau of Economic Research
Volume Title: Capital and Output Trends in Manufacturing Industries,
1880-1948





Chapter Title: Appendix A: Basic Tables of Capital-Output Ratios
Chapter Author: Daniel Creamer, Martin Bernstein
Chapter URL: http://www.nber.org/chapters/c4702
Chapter pages in book: (p. 79 - 91)Appendix A










































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































9NOTES TO TABLE A-i
aIncludescustom and neighborhood establishments which were included in the
preceding census enumerations, but excluded in the following enumerations.
Theoutput figures in these years are adjusted to include net changes in inventories
as estimated by the Department of Commerce, National Income Division. This
adjustment can be made only for major industry groups and the six minor indus.
tries, beverages and liquors, tobacco products, sawmill and planing mill products,
other wood products, electrical machinery and equipment, and motor vehicles.
In 1948 the capital figures include an estimate of the investment in emergency
facilities after "normal" depreciation. This adjustment is made only for major
groups and the six minor industries mentioned above.
°Newspapersand periodicals excluded from 1880 census.
Source: For the years 1880 through 1919 the ratios are based on data adapted from
the various Censuses of Manufactures; after 1919 the ratios are based on data










































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































9NOTES TO TABLE A-2
*SeeTable A-i, note a.
bSeeTable A-i, note b.
Newspapers and periodicals excluded from 1880 census.
Source:SeeTable A-i. For general description of data and methods used in making
price adjustments to capital and output, see Section 1 of text.
91